
 

 

REF/SECY/MAY/2019                                                May 22, 2019 
 
To,                                     To,    The Secretary,                                                                  Asst. Vice President, BSE Ltd.                      National Stock Exchange of India Ltd., 25th Floor,                     Exchange Plaza, Plot C/1, G Block Phiroze Jeejeebhoy Towers,                   Bandra-Kurla Complex, Dalal Street, Fort,                                                  Bandra (E), MUMBAI – 400 001                    MUMBAI – 400 051 
 SUB: OUTCOME OF 176th BOARD MEETING HELD ON MAY 22, 2019 

BSE SCRIP CODE: 520059 | NSE SCRIP CODE: MUNJALAU 
 Dear Sir, 
 We would like to inform you that pursuant to Regulation 30 and Regulation 33 as well as other applicable regulations, if any, of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘LODR’), the Board of Directors of the Company at its 176th meeting held on Wednesday, March 22, 2019 inter alia, have approved the following matters:  1. The audited standalone and consolidated financial results for the quarter and financial year ended March 31, 2019. A copy of duly signed audited financial results along with audit report and declaration in respect of audit report with unmodified opinion under Regulation 33 of Listing Regulations is enclosed. 
 2. 34th Annual General Meeting of the Company is scheduled to be held on Saturday, August 31, 2019 at the Registered Office of the Company. 
 3. Pursuant to the provisions of Section 91 of the Companies Act, 2013,(‘the Act’) read with Rule 10(1) of Companies (Management and Administration) Rules 2014(‘the Rules’) and Regulation 42 of the LODR, the Board of Directors has decided to close its Register of Members and Share Transfer Books from Monday, August 26, 2019 to Saturday, August 31, 2019 (both days inclusive) for the purpose of 34th Annual General Meeting and determining entitlement of the members to the final dividend (if declared at the AGM).  

 

Symbol Type of Security 
Book Closure  (both days inclusive) Record Date Purpose From To 

BSE- 520059 Equity Shares 
Monday, August 26, 2019 

Saturday, August 31, 2019 
Not Applicable 

34th AGM and  final dividend  (if declared at AGM) NSE-MUNJALAU 
 4. Recommendation of final dividend subject to approval of members at 50% viz. Rs. 1.00/- per equity share on Face Value of Rs.2/- each for financial year 2018-19. The dividend, if declared at the ensuing AGM, will be paid by September 30, 2019.  



 

 

5. Based on recommendation of Nomination and Remuneration Committee, the Board of Directors has recommended to the Members of Company at their ensuing Annual General Meeting for reappointment of:  a. Mrs. Anju Munjal as a Retiring Director. 
 b. Mrs. Anju Munjal as Whole Time Director for the period of 5 years commencing from September 28, 2019 to September 27, 2024. 
 c. Mr. Anuj Munjal as Whole Time Director for the period of 5 years commencing from June 01, 2020 to May 31, 2025. d. Mr. Vikram Shah as an Independent Director for a second term of 5 years commencing from 34th AGM upto the conclusion of 39th AGM. e. Mr. Ramkisan Devidayal as an Independent Director for a second term of 5 years commencing from 34th AGM upto the conclusion of 39th AGM. f. Mr. Mahendra Sanghvi as an Independent Director for a second term of 5 years commencing from 34th AGM upto the conclusion of 39th AGM. g. Mr. Naresh Kumar Chawla as an Independent Director for a second term of 5 years commencing from 34th AGM upto the conclusion of 39th AGM. h. Mr. Jal Ratanshaw Patel as an Independent Director for a second term of 5 years commencing from 34th AGM upto the conclusion of 39th AGM. i. Mr. Sudesh Kumar Duggal as an Independent Director for a second term of 5 years commencing from 34th AGM upto the conclusion of 39th AGM. 

  The disclosure in respect of aforesaid Directors pursuant to Regulation 30 of LODR read  with clarification vide circular no. CIR/CFD/CMD/4/2015 dtd. 09.09.2015 is enclosed.  The Board Meeting commenced at 3:15 p.m. and concluded at 7.00 p.m.  This is for your information and further dissemination.  Kindly take the above information on your record and acknowledge.  Thanking you,  Yours faithfully, For MUNJAL AUTO INDUSTRIES  LTD .  

 RAKESH JOHARI COMPANY SECRETARY ACS19153  
 
 





















 

 

REF/SECY/MAY/2019                                                May 22, 2019 
 To,                                     To,    The Secretary,                                                                  Asst. Vice President, BSE Ltd.                      National Stock Exchange of India Ltd., 25th Floor,                     Exchange Plaza, Plot C/1, G Block Phiroze Jeejeebhoy Towers,                   Bandra-Kurla Complex, Dalal Street, Fort,                                                  Bandra (E), MUMBAI – 400 001                    MUMBAI – 400 051 
 SUB: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 Declaration in respect of Audit Reports with unmodified opinion for the financial year ended March 31, 2019  BSE SCRIP CODE: 520059 | NSE SCRIP CODE: MUNJALAU 
 Dear Sir, 
 Pursuant to SEBI Circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016; we hereby declare that the Statutory Auditors of the Company, K C Mehta & Co. , Chartered Accountants have issued an Audit Report with unmodified opinion on audited financial results of the Company (standalone & consolidated) for the quarter and year ended March 31, 2019.  This is for your information and further dissemination.  Kindly take the above information on your record and acknowledge.  Thanking you,  Yours faithfully, For MUNJAL AUTO INDUSTRIES  LTD .  

 RAKESH JOHARI COMPANY SECRETARY ACS19153  



 

 

Mr. Naresh Kumar Chawla 
 
  

         

Sr. No. Particulars Disclosure 
1. Reason for change Recommendation for Re-appointment as an Independent 

Director. 
2. Date of appointment & term of appointment 

Mr. Naresh Kumar Chawla was appointed on the Board of the 
Company as an Independent Director with effect from August 
08, 2014, for a term of 5 years up to the conclusion of the 
ensuing 34th AGM, viz. August 31, 2019.  
As his tenure would expire at conclusion of this AGM, the 
Nomination and Remuneration Committee and Board have 
recommended his reappointment as an Independent Director 
for second term of 5 years up to 39th AGM. 

3. Brief profile (in case of appointment) Mr. Naresh Kumar Chawla is a Post Graduate Diploma in 
Industrial Management and Mater of Business Administration 
(MBA) Gold Medallist from FMS, Delhi University. He is BSC 
(D.Tech) from Punjab University and Post-graduation in 
Economic Decision Analysis from Boston University, Belgium. 
 He has versatile and enriched experience of more than five 
decades in various fields of corporate sector. He has worked 
for 30 years in one of the largest agro-based body corporate 
i.e. National Dairy Development Board and superannuated as 
its Executive Director with full Administrative and Financial 
powers of the Managing Director. He has served on the Boards 
of several PSUs & Cooperative Federations as 
Chairman/Director. He was Advisor to L&T / NIRO for several 
years. He has versatile knowledge in various fields of corporate 
sector viz. Accounts, Finance, Administration, Materials 
Management, Industrial Management, Marketing, etc. by 
virtue of his experience. He is the past Chairman of several 
organisations namely, Baroda Management Association, 
Committee for Dairy Industry of Bureau of Indian Standards 
(BIS) and Regional expert committee on Community 
Development of the Indian Management Association. He was 
the Spokesperson of the Indian Delegations to the Codex 
Committee (WHO) on Food Standards and International Dairy 
Federation. 

4. Disclosure of relationships between Directors 
Mr. Naresh Kumar Chawla is not related to any Director of the 
Company. 



 

 

Mr. Vikram Shah 
Sr. No. Particulars Disclosure 

1. Reason for change Recommendation for Re-appointment as an Independent 
Director. 

2. Date of appointment & term of appointment 
Mr. Vikram Shah was appointed on the Board of the Company 
as an Independent Director with effect from August 08, 2014, 
for a term of 5 years up to the conclusion of the ensuing 34th 
AGM, viz. August 31, 2019.  
As his tenure would expire at conclusion of this AGM, the 
Nomination and Remuneration Committee and Board have 
recommended his reappointment as an Independent Director 
for second term of 5 years up to 39th AGM. 

3. Brief profile (in case of appointment) Mr. Vikram Shah holds a Bachelor’s degree in Commerce from 
Gujarat University. He is also a fellow member of the Institute 
of Chartered Accountants of India. 
 Mr. Shah was a practicing Chartered Accountant in 
Ahmedabad till 1987 and by deftly handling Audit and 
Taxation assignments earned a reputation of high calibre. 
 After distinguishing himself in the accountancy profession, 
Mr. Shah entered Venture Capital and Investment Advisory 
field. His client base is well spread, highly educated, 
successful and versatile comprising of high net worth 
individuals and corporate bodies. Mr. Shah’s investment 
philosophy, strategy and focus is on professionally managed 
corporate houses known for creating value for shareholders on 
a long term basis in an ethical manner. 
 Currently he is a Chairman of Vikram Advisory Services 
Private Limited and Vikram Venture Capital Private Limited. 
  4. Disclosure of relationships between Directors 
Mr. Vikram Shah is not related to any Director of the 
Company. 

  



 

 

 Mr. Sudesh Kumar Duggal 
Sr. No. Particulars Disclosure 

1. Reason for change Recommendation for Re-appointment as an Independent 
Director. 

2. Date of appointment & term of appointment 
Mr. Sudesh Kumar Duggal was appointed on the Board of the 
Company as an Independent Director with effect from August 
08, 2014, for a term of 5 years up to the conclusion of the 
ensuing 34th AGM, viz. August 31, 2019.  
As his tenure would expire at conclusion of this AGM, the 
Nomination and Remuneration Committee and Board have 
recommended his reappointment as an Independent Director 
for second term of 5 years up to 39th AGM. 

3. Brief profile (in case of appointment) Mr. Sudesh Kumar Duggal, Retired Additional Chief Secretary 
(IAS officer) who has worked as Chief Executive Officer and 
Managing Director in Torrent Powers / Surat Electricity Co. 
Ltd, as Managing Director of Gujarat State Fertilizer & 
Chemicals Limited, as Managing Director of Gujarat 
Communications & Electronics Ltd, besides holding various 
positions with Central Govt.(Planning Commission) and 
Gujarat State Govt. as head of various department including 
Secretary to Chief Minister and Secretary to Governor. 

4. Disclosure of relationships between Directors 
Mr. Sudesh Kumar Duggal is not related to any Director of the 
Company. 

   Mr. Ramkisan Devidayal 
Sr. No. Particulars Disclosure 

1. Reason for change Recommendation for Re-appointment as an Independent 
Director. 

2. Date of appointment & term of appointment 
Mr. Ramkisan Devidayal was appointed on the Board of the 
Company as an Independent Director with effect from August 
08, 2014, for a term of 5 years up to the conclusion of the 
ensuing 34th AGM, viz. August 31, 2019.  
As his tenure would expire at conclusion of this AGM, the 
Nomination and Remuneration Committee and Board have 
recommended his reappointment as an Independent Director 
for second term of 5 years up to 39th AGM. 

3. Brief profile (in case of appointment) Mr Ramkisan Devidayal has a Master’s Degree in commerce 
from Maharaja Sayajirao University of Baroda. He is an 
eminent industrialist having experience over 40 years in the 
agrochemical industry. He is past President of Forum of 
Industries, Chamber of Commerce and Association, Vice 
Chairman of Gujarat Pesticide Formulators Association, 
Ahmedabad. Mr. Ramkisan Devidayal was also the President 
of Federation of Gujarat Industries from 2004 to 2006. 
Besides, Industrial activities, Mr. Ramkisan Devidayal is also 
associated with various social organizations i.e. as Vice 



 

 

Chairman of Baroda Citizen Council, Chairman of Navrachna 
Credit Co-operative Society and syndicate member of 
Maharaja Sayajirao University of Baroda. 
 Mr. Ramkisan Devidayal is proficient in managing all critical 
aspects of finance, marketing, administration and all key 
areas of operations. His continuation on the Board will enable 
the Company to gain from his considerable experience and 
expertise in relation to the company’s business. 

4. Disclosure of relationships between Directors 
Mr. Ramkisan Devidayal is not related to any Director of the 
Company. 

   Mr. Jal Ratanshaw Patel 
Sr. No. Particulars Disclosure 

1. Reason for change Recommendation for Re-appointment as an Independent 
Director. 

2. Date of appointment & term of appointment 
Mr. Jal Ratanshaw Patel was appointed on the Board of the 
Company as an Independent Director with effect from August 
08, 2014, for a term of 5 years up to the conclusion of the 
ensuing 34th AGM, viz. August 31, 2019.  
As his tenure would expire at conclusion of this AGM, the 
Nomination and Remuneration Committee and Board have 
recommended his reappointment as an Independent Director 
for second term of 5 years up to 39th AGM. 

3. Brief profile (in case of appointment) Mr. Jal Patel is a Chartered Accountant and Company 
Secretary by qualification, having varied experience in the field 
of Finance / Commercial and Corporate Administration. He is 
a highly respected Industrialist and has retired as the 
Chairman of FAG Bearings India Ltd, (now known as 
Schaeffler India Ltd.) a company which he had joined as Chief 
Accountant and thereon went on to be its Managing Director, 
Vice Chairman and then Chairman. He is an Independent 
Director in several reputed public companies, including 
Gujarat Gas Company Ltd, Elecon Engineering India Ltd and 
Munjal Auto India Ltd. He is a Director and advisor to the 
Goradia group of companies, Vadodara, which is 
predominantly in the oral consumer care business.  He is a 
past President and currently managing committee member of 
Federation of Gujarat Industries and has also been a past 
President and governing body member of Gujarat Employers’ 
Organization. He is past Chairman and permanent Invitee, 
Board of Governors, United Way of Vadodara. He holds 
membership and is a trustee in various trusts and social 
organizations in Vadodara. 

4. Disclosure of relationships between Directors 
Mr. Jal Ratanshaw Patel is not related to any Director of the 
Company. 

   



 

 

Mr. Mahendra Sanghvi 
Sr. No. Particulars Disclosure 

1. Reason for change Recommendation for Re-appointment as an Independent 
Director. 

2. Date of appointment & term of appointment 
Mr. Mahendra Sanghvi was appointed on the Board of the 
Company as an Independent Director with effect from August 
08, 2014, for a term of 5 years up to the conclusion of the 
ensuing 34th AGM, viz. August 31, 2019.  
As his tenure would expire at conclusion of this AGM, the 
Nomination and Remuneration Committee and Board have 
recommended his reappointment as an Independent Director 
for second term of 5 years up to 39th AGM. 

3. Brief profile (in case of appointment) Mr. Sanghvi is a Chemical Engineer from Wayne University, 
USA and Bachelor of Science from Gujarat University. Mr. 
Sanghvi has also done diploma in plastics engineering and 
business management from University of Toronto, Canada. 
 Mr. Sanghvi has a rich experience in Plastic Industry. He is 
Executive Chairman of Shaily Engineering Plastics Ltd. Shaily 
Engineering is engaged in manufacture of high precision 
injection moulded plastic components, assemblies, sub - 
assemblies, for various industries and OEM segments. 

4. Disclosure of relationships between Directors 
Mr. Mahendra Sanghvi is not related to any Director of the 
Company. 

    Mr. Anuj Munjal 
Sr. No. Particulars Disclosure 

1. Reason for change Recommendation for Re-appointment as a Whole Time 
Director and approval to revision in the remuneration under 
the Companies Act, 2013 and LODR. 

2. Date of appointment & term of appointment 
Mr. Anuj Munjal was appointed as a Whole time director after 
seeking approval from shareholders through Postal Ballot 
dated January 03, 2015 w.e.f. June 01, 2015 for a term of 5 
consecutive years ending on May 31, 2020. 

3. Brief profile (in case of appointment) 
Mr. Anuj Munjal is MBA in Finance and Marketing from North 
Eastern University, Boston (USA). He has more than 18 years 
of experience in the field of Marketing, Finance, 
Administration, IT, Purchase, Operations etc. Prior to joining 
Munjal Auto Industries Limited, Mr. Anuj Munjal was Chief 
Executive of Hero Cycles Limited (CR division). 
 Under his young entrepreneurship and supervision approach, 
Munjal Auto has set up three plants at Bawal, Haridwar and 
Dharuhera where he has contributed his planning skills into 
timely and systematic completion. 

4. Disclosure of relationships between Directors 
Mr. Anuj Munjal is son of Mr. Sudhir Kumar Munjal and Mrs. 
Anju Munjal. 

 



 

 

Mrs. Anju Munjal 

Sr. No. Particulars Disclosure 
1. Reason for change Recommendation for Re-appointment as a Retiring Director, 

Whole Time Director and approval to revision in the 
remuneration under the Companies Act, 2013 and LODR. 

2. Date of appointment & term of appointment 
Mrs. Anju Munjal was appointed as a Whole Time Director of 
the Company in the 29th Annual General Meeting of Company 
held on 08.08.2014 w.e.f September 28, 2014 for a term of 5 
consecutive years ending on September 27, 2019. 

3. Brief profile (in case of appointment) Mrs. Anju Munjal is an Arts Graduate. Mrs. Anju Munjal is 
having more than 28 years of rich experience in bicycle / 
automobile / engineering industry. In 1999, Mrs. Anju Munjal 
assumed charge as Whole Time Director of your Company. 
Under her stewardship, your Company is now one of the 
fastest growing auto components Company in India. 

4. Disclosure of relationships between Directors 
Mrs. Anju Munjal is spouse of Mr. Sudhir Kumar Munjal and 
Mother of Mr. Anuj Munjal. 

   Mr. Sudhir Kumar Munjal 

Sr. No. Particulars Disclosure 
1. Reason for change Recommendation for approval to revision in remuneration 

under the Companies Act, 2013 and LODR. 
2. Date of appointment & term of appointment 

Mr. Sudhir Kumar Munjal was re-appointed as a Chairman 
and Managing Director for a term of 5 consecutive years w.e.f 
October 29, 2018 

3. Brief profile (in case of appointment) Mr. Sudhir Kumar Munjal served as Director of Munjal Auto 
Industries Limited during the period 1991 to 1993. Then he 
assumed charge as Managing Director of the Company in 
1993. During his tenure as Managing Director, he has 
successfully steered the change in focus of the business of the 
Company from Bicycle to Auto Components manufacturing, 
which resulted into turnaround of the Company in 1999-2000. 
He has also been appointed as Chairman of the Company 
w.e.f. March 28, 2015. He possesses rich experience and 
expertise in engineering industry. 

4. Disclosure of relationships between Directors 
Mr. Sudhir Kumar Munjal is spouse of Mrs. Anju Munjal and 
Father of Mr. Anuj Munjal. 

  


